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Introducing a basic income for all citizens would help reduce inequality and poverty, the European
Business Summit was told.
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One EU member, Finland, has already brought in a basic payment of €560 per month on an
experimental basis.
Olli Kangas, a Finnish-based director of community relations, told an EBS debate that while the move
was politically controversial, it had so far proved successful.
He was speaking in a discussion entitled, 'Money for nothing: the basic income debate' at the opening
of the two-day showpiece event for Europe's business community.
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Another panellist, Guy Standing, co-president of Basic Income Earth Network, said that under the
proposal he advocated, people would receive a basic income unconditionally and as a right.
The sole criteria, he said, was that the recipient was a legally registered resident of that particular
country.
However, he bristled at suggestions that people would be receiving money for nothing, adding that
such proposals were not born out of charity.
Rather, he said, the idea was to enhance social justice and freedom and provide people, particularly
those at the lower end of the labour market who were often living in precarious circumstances, with a
sense of basic security.
A new income redistribution system, he said, would bring stability to peoples' lives and represented
an innovative social policy.
"It is important to stress that a basic income would be paid unconditionally. People have suggested
that this will encourage immigration but the current system in many member states already does
this," he said.
Standing added, "The so-called state welfare social net has proven ineffective and resulted in many
people who qualify for benefit not receiving anything."
He said that apart from Finland, other countries and regions had already introduced a basic income,
albeit on a small scale, including India, Ontario in Canada and parts of California.
"I disagree with those who say a basic income is a disincentive to work and will lead to laziness. That
is a myth. One reason is that those at the lower end of the labour market would be taxed more fairly."
Another guest speaker, Philippe Van Parijs, a Leuven-based academic, told the discussion that he
agreed that a universal basic income for all could improve access to the labour market.
The four-strong panel also faced the thorny question of how such a scheme would be financed.
On this, Van Parijs said, "One possible way would be by abolishing the benefits that are currently paid
out but which are lower than the universal basic income we are talking about today."
Other pressing matters up for discussion at the business showpiece on 22-23 May included cybersecurity and whether the EU energy union is able to address Europe's key energy challenges.
Participants at the event, held at Brussels' prestigious Egmont Palace, were joined by several keynote
speakers, including German finance minister Wolfgang Schäuble, European Commission VicePresident Jyrki Katainen and European Parliament President Antonio Tajani.
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